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DRAFTED BY XMB: G.B. Mil l I RMI .(' 

APPROVED BY ARA/AND/C:DWCOX 
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TO AMEMBASSY BOGOTA 

UNCLAS STATE 073751 

E.O. 11652: N/A 

TAGS: BPRO 

SUBJECT: EXEMPTION OF EXIMBANK RELATED TRANSACTIONS FROM 
CENTRAL BANK RESERVE REQUIREMENTS 

1 . LOAN OFFICER GEORGE MILLER TOLD BY BERNARD LUBRAN, 
EXIMBANK ECONOMIST, AFTER LATTER'S PHONE DISCUSSION WITH 
EMBASSY'S PENFOLD THAT EXIMBANK CFF CREDITS ARE NOT 
SUBJECT TO CENTRAL BANK (CB) RESERVE REQUIREMENTS. 

2. DOES CB RESERVE EXEMPTION ALSO APPLY TO LOANS MADE BY 
U.S. BANKS WHICH ARE GUARANTEED BY EXIMBANK? 
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3. IS IT POSSIBLE TO OBTAIN LETTER FROM CB CONFIRMING 

NO. 1 AND/OR NO. 2 ABOVE WHICH MIGHT BE SENT BY EXIMBANK 
TO COLOMBIAN BANKS RELUCTANT TO USE CFF AND BBG PROGRAMS 
FOR THAT REASON? VANCE 
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